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Nature as the starting
point for a sustainable
future

Our industry core raw material is 100% natural, which allows us to
promote a circular economy at all stages of the industrial process.

In Corticeira Amorim, we add value to cork, in an ethical,
competitive, distinctive and innovative way that is in perfect
harmony with Nature.

©Amorim Cork Solutions All rights reserved




Cork: a gift from natuﬂl;e%f

.

and multlple applications.

Cork. Versatile. S'ustain_able.. |
Technological. Matchless.

9years
The period of time between each cork oak
harvest.

25 years
The average time before the cork oak tree is
harvested for the first time.

200 years
“The average lifespan.of cork oak tree.

©Amiofim Cork Solut.i_ons Allrights reserved



Cork’s main features
Al

Resistance to fire and high temperatures

100% natural, reusable and recyclable

B
& ‘ Resistance to friction
Thermal insulation
Lightness and buoyancy

W%

Impermeability to liquids and gases

)

Acoustic and anti-vibration insulation

= Z

Elastic, compressible and resilient Soft touch

©Amorim Cork Solutions Allrights reserved AMORIM CORK SOLUTIONS



Annual cork production

France
5,200 Tons
and cork oak forest area 2% .
o taly
Portugal 6,161 Tons
85,145 Tons 3.3%
Cork oak forest area (thousand hectares) 45.6%
Portugal 720 ha 34% Sp ain o
Spain 574 ha 27% 6'][504 Tons
Morocco 383 ha 18% 33.0%
Algeria 230 ha N%
Tunisia 86 ha 4% Tunisia
France 65 ha 3% > 6’962 Tons
3.5%
Italy 65 ha 3%
Source: Portugal: IFNG, 2019; Spain: MARM, 2012; Italy: FAO, 2005; Marrocco
France: IM Liege, 2014; Morocco: HCEF Marroc, 2011; Algeria: EF, _
2009; Tunisia: Ben Jamaa, 2011. 11,686 Tons o Algena
6.3% (o) 9,915 Tons
5.3%
2.1 million hectares in the \West Mediterranean
Basin, with ideal growing conditions for this species:
soil composition, temperature, water and altitude. Countryarea @ Productionpercentage  Source: FAO (2010) and Agroges (2019)

©Amorim Cork Solutions All rights reserved AMORIM CORK SOLUTIONS



Cork, anatural CO, )

/

: g
retainer O _ h
A 1ton of cork

Cork oak forests are important natural carbon sinks. They make a $ i p I’Od U_Ced '
key contribution to the air we breathe because they capture CO» g5

and itis estimated that for every ton of cork produced, cork oak
forests can sequester up to /3 tons of COs.

&

Up to 73 tons (o] COg
; sequestered by the
i eotk_eakforest .

* Source: https:/apcor pt/uploads/Media/Brochura/1-%20brochura%20ambiente/Brochura_Ambiente - ENppdf b :
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Sustainability: going further

B RN O
el




Our ESG Strategy

Committed to a solid and dynamic
future with sustainability as the main
reference.

Sustainable development goals are
an integral part of our sustainability
strategy.

Our strategy is aligned with 12
sustainable development goals.

Value chain

Ethics and

integrity Cork oak

forest

Promote
transparency and
responsibility

@,_

Promote the
environmental
features of the

product and the

Climate ” -
changes Montado
Promote R&D /@
and leverage Circular
economic Innovation AM( )RIM O economy
performance e
i |0
Green
Community/ |@ products
Society m
= a&
il r 1 o

Promote people’s
development,
safety and

well-being
/ I

Safety, health
and well being

Development

©Amorim Cork Solutions All rights reserved
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The cork oak forest: a bi

The montado (cork oak forest) is the basis of a biodiy S
generating ecosystem where the roots of the futu re ¢

The cork oak forest is part of one of the wor
ecosystems for preserving biodiversity - on a pa
the African Savanna and Borneo. They support a
ecology which constitutes a habitat for rare a

species. :

Benefits of the cork oak

Prevents soil degradation Regulates the hydrological cycle Createse

Ea

a9
e

L

Act as a barrier &

Fights desertification Absorbs and stores carbon dioxide
over very long periods of time

*

Fights climate change Generates high levels o
biodiversity _ -

©Amorim Cork Solutions All rights reserved ’




Average value estimated of the ecosystem services

Corticeira Amorim commissioned an independent study of the ecosystem services of the cork oak forest.
Considering four case studies EY was able to identify three main ecosystem services provided:

§

Climate regulation

estimated by “putting a price on carbon”,
taking into account that different
ecological conditions of the montado have
different carbon sink capacities.

a

Fire prevention

estimated by comparing average costs
with fire defense, fire damage and
recovery for the montado Ecosystem vs
typical rural land use in Portugal.

Avoided soil loss

service of regulating water flows and soil
protection provided by the montado (the
amount of soil not lost to water erosion is
estimated and valued).

GAmormCork-Solutions All rights reserved
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Average value estimated of the ecosystem services

1,300 €/ha/year estimated average value of the ecosystem services associated with a cork oak forest that is

properly managed.

§ R —

Climate regulation Fire prevention Avoided soil loss

Avoided costs range from Avoided costs range from Costs range from
424€/ha/year to 7/68€/ha/year. 21 /ha/year to /51€/ha/year. 56€/ha/year to 500€/ha/year.

M e R

® 596 € | [ 546 € I B

¥ GAmonrOark Solutions Al rights reseryed Bl D, e G ST R BT A e R AR T SO e AMORIM CORK SOLUTIONS






Forestry intervention projecf

L eading the implementation of an innovative management modelin partnershiip
with forestry producers, research institutions and local authorities
Encouraging a responsible Supply Chain

- Valuing certified forests

- Purchasing cork from controlled sources

Developing a Forestry Intervention Project

- Investigation: more resilient species (climate change, pests and diseases)

- Intervention: new planted areas and increase density of existing forests, using
innovative processes and technologies

- Induction: share knowledge and technical support to forestry producers

Valuing and increasing awareness of ecosystem services

st b, ¢ g

Y[

Industrial units with FSC® certification

96%

Cork/cork products from contralled
sources

15 years

reduction of the first cork extraction cycle
from the current 25 to 10/12 years

2 studies

of ecosystems services over the past
15 years

©Amorim Cork Solutions All rights reserved
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Cork oak tree CO, capture

P

3.000 to 4.000 kg of CO_*
Forest carbon uptake

&7

40 to 60 kg of cork
80 to 120 kg of CO» cork carbon uptake

* Annual values based on Instituto Superior de Agronomla solentn“ ic study (2016) | ton of oork 73 TonCO»
(This slide is an extrapolation)

©Amorim Cork Solutions Allrights reserved S B g i ; AMORIM CORK SOLUTIONS



Our path to carbon
neutrality

We want to play our part in tackling climate change and
work continuously on reducing our carbon footprint.

85%

emissions associated with the value chain

Scope 3 of GHG Protocol All Other Indirect Emissions from activities of
Corticeira Amorim, concerning emissions associated with business travel,
procurement, waste and water.

15%

emissions generated by the activity

Scope 1of GHG Protocol All Direct Emissions from the direct activity under
Corticeira Amorim’s control, including fuel combustion on site.

Scope 2 of GHG Protocol Indirect Emissions from electricity purchased
and used by Corticeira Amorim’s activity.

[

~
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Value chain
85%

\
\
\
\
\
\

Activity
15%
/I\ O \\\\
I T™ .
0 [ "o
220,819 tCOzeq
emissions generated

by the activity and value chain

P S

-5,100,000tCO;
approximate cork oak
forest sequestration
promoted by the activity

©Amorim Cork Solutions All rights reserved
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Circular Economy

More than 50 years of circular economy principles.

Striving continuously to reach zero waste and to optimise the
added value of all raw materials

- Integrated production process that reuses all by-products
associated with cork processing

- Reducing the generation of non-cork waste and promoting
its valorization

- Extending the life of materials through industrial symbioses

- Recycling of cork products at the end of their life-cycle

¥ Y
e Ik 7 (s
B O ) Lo _:-
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©Amorim Cork Solutions All rights reserved it ; TR fRIM CORK SOLUTIONS
0 . FLE T Chate e
o iy 8" SO R LA
_<u€nﬂﬁ\ oV LA




Sustainable practices of the company

Packaging Energy Efficiency and Renewable Energy

- Reduction of the thickness of pallet film. - Reduction of the consumption of non-renewable energy sources.
- Study to reduce the wall thickness of the carbon tube. - Use of photovoltaic solar energy.

- Study to reduce the thickness of the pre-stretch film. - Installation of chargers for electric cars.

- Study of alternatives to virgin plastic packaging. - Reduction of energy consumption.

- Reduction of gas consumption.

SRS . LT
N AR
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10 cork Valorlza g
Based in our drlvmg motto ‘Nothing is wasted, everythlngrs :
transformed Wevalue1OO%ofoork ' R -

‘. : . .' * .
B L

e EZasf v ;55_‘,\*‘4_ vl

%  92,2%

use of cork tons of recycled cork - non cork waste renewable materials sustainable materials

recovery rate consumed consumed

©Amorim Cork Solutions Allrights reserved AMORIM CORK SOLUTIONS



Recyclinginitiatives

Recycling, in addition to increasing reuse of the raw material, Some programs, in particular Green Cork in Portugal, promotes
extends the cork life cycle and its environmental benefits, in environmental education initiatives and reforestation programs for
particular its remarkable CO; retention. indigenous trees, including cork oaks.

Recycling programs in Portugal, France, Italy, Spain, USA, Canada
and South Africa.

For example, since 2008, Green Cork has achieved:

| i - - a . ,‘z — -
>1,600,000 81,000 *=117,500,00
A ’ | r ’ 4
native trees planted partnership students involved in environment corksrecycled "
7 » ' education actions : \ {

4

©Amorim Cork Solutions Alffights reserved
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Growingour circular
economy model

Blending cork with other materials.

Over time, our expertise in cork has enabled us to create new and
highly technological formulae that blend cork with other materials,
leveraging cork’s attributes.

Blend

Byproducts

AMORIM CORK SOLUTIONS
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Boosted by our
innovation DNA

ol

We are constantly developing new
products with innovative formulae that
blend cork with other materials.

That's why we created Cork Inside, a

seal of quality that guarantees that cork

is present in the optimal amountin our
products, rigorously tested by Amorim
Cork Solutions’ innovation and engineering
teams.

Evenif cork is not completely visible, this
100% natural and recyclable material with
unique technical properties is integrated
within the product, creating value and
differentiation.

The Cork Inside seal guarantees
that the product contains cork in
the optimal amount, giving the
required performance.

©Amorim Cork Solutions All rights reserved
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Industrial 1
symbiosis

With cork at the core, blended with other liteleia e yinletion
materials - that are byproducts from
other industries (industrial symbiosis) - we
give materials a new life by creating new

products while taking care of the planet. S0 i, s &
Reduce waste i
Create new solutions
ClOSing the lOOp Take care of the planet t[
Diminishing waste. New products Blend
Performance + Trends Cork + Byproducts

Engineering & innovation

= | CORK
N\ ° FACTORY

Nothingis wasted.
Everythingis valued.

©Amorim Cork Solutions All rights reserved




Researching, developingand
innovating for the future

New products, new markets, new applications, and creating an added
value for cork and its characteristics are our development drivers.

.cork factory was founded to respond to the growing process of
creation. It is where our new products are devised in response to
current market trends and needs.

Using cork and other materials (thermoplastics, resins, foams,
rubbers, natural & synthetic fibers..) and new technologies we
challenge ourselves every day to find new and disruptive solutions.

s\ 'CORIK
1/ FACTORY

Grinding & mixing

Grinding & mixing technologies to address
very different materials sourced from the

circular economy.

Lamination
Lamination to address real
multilayered materials and panels.

©

Compounding & extrusion
Materials compounding, dry
blends and pelletizing.

Materials by design
Simulation and virtual testing of
new materials — simulation lab.

Mixing & rubber processing

Cork rubber materials development.

4B

Molding & shaping
Thermoforming, injection molding,
machining and 3D printing.

©Amorim Cork Solutions All rights reserved
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The Eco design approach
product’s entire lifec
of maximizing the sav
resources.

Main environment

- analyzed: ‘“
= Consumption of raw materials
~ ~Epe NS NtioN

- Releases into the natural environment
and other forms of pollution

AMORIM CORK SOLUTIONS
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Life-cycle Assessment:
measuring products
environmental impact

Life-cycle assessment (LCA) is a methodology for assessing
environmental impacts associated with all the stages of the life-cycle
of a commercial product, process, or service.

Amorim is dedicated to maximizing its own productive performance
and reduce its environmental impact and comissioned independent
studies that now provide data on the carbon balance of its products.

What are the goals of these studies?

- Have the environmental impact of our products

- Improve our portfolio to reduce products environmental footprint
- Increase our activity's efficiency

RESOURCEg

/\

&

& P

N %
S 2,

G )
4
PRODUCT
LIFE-CYCLE
ASSESSMENT

o)

DisTRriBuTION

©Amorim Cork Solutions All rights reserved

AMORIM CORK SOLUTIONS



[LCA: Cradle to Gate

Cradle to gate was the boundary associated with Amorim Cork
Solutions’ LCA studies.

A study to these boundaries considers all activities starting with
the extraction of materials from the earth (the cradle), their
transportation, refining, processing and fabrication activities until
the material or product is ready to leave the factory gate.

ILCD - International Reference Life Cycle Data System

- Supported by European Commission

- Based on 150 14040 and ISO 14044

- Provides a common basis for consistent, robust and
quality-assured life cycle data and studies

- Internationally recognized standardized form

RESOURCES

LIFE-CYCLE
MODELS

DisTRriBuTION

©Amorim Cork Solutions All rights reserved
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Negative Carbon Balance

The Negative Carbon Balance seal attests that when taking into
account the carbon sequestration from cork oak forests, the
manufacture of Amorim Cork Solutions products have a positive
contribution to climate regulation.

AMORIM CORK SOLUTIONS
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Underlays Go4Cork

and Acousticork

+ Underlays Go4Cork

- Underlays
Acousticork

« Underscreed
Acousticork

Expanded Cork
Granules

T ——
B T

T

Amorim NRT®

- NRT®62

- NRT®62VB

+ Top Layer NRT®94

Pavimento Final
Wicanders Wise

« Wise cork Pure

- Wise cork Inspire

- Wise wood Inspire

Korko
- Building Blocks

Amorim Footcork®
= Evolution

Corkeen Amorim Sports
» Corkeen system - Natureinfills

©Amorim Cork Solutions All rights reserved
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Disclaimer

This document has been prepared by Amorim Cork Solutions, Business Unit of Corticeira
Amorim, SGPS, SA, and solely for use at the presentation to be made on this date and its
purpose is merely of informative nature. By attending the meeting where this presentation
is made, or by reading the presentation slides, you acknowledge and agree to be bound by
the following limitations and restrictions.

This document contains general information based on management'’s current
expectations or beliefs, which, although based on assumptions deemed appropriate on
this date, are subject to several known or unknown and usual or extraordinary factors, risks
and uncertainties, which are beyond the control of Corticeira Amorim, SGPS, SA and are
difficult orimpossible to predict. These factors, risks and uncertainties could cause the
information expressed or implied in this presentation to differ materially from the actual
results or achievements of Corticeira Amorim, SGPS, SA.

This presentation cannot be considered as advice, and should not be treated as such.
The information contained in this presentation has not been independently verified by
any of our advisors or auditors. Investor and analysts, and generally all recipients of this
document, must not rely on the information in this document as an alternative to other
sources of information or advice.

To the maximum extent permitted by applicable law, we exclude all express or implied
representations, warranties, undertakings and guarantees relating to this document
content.

Without prejudice to the generality of the foregoing paragraphs, we do not represent,
warrant, undertake or guarantee:

» that the information in this document is absolutely correct, accurate or complete; or

- that the forward-looking statements or the use of this document as guidance will lead to
any particular outcome or result;

- that we will update any information included in this presentation, including
forward-looking information, opinions or other statements contained herein, either
to reflect the mere updating of management’s current expectations and beliefs or to
reflect any changes in the relevant conditions or circumstances on which these current
expectations and beliefs were initially based.

Neither Corticeira Amorim, SGPS, SA nor any of its affiliates, subsidiaries, directors,
representatives, employees and/or advisors shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this document or
its contents or otherwise arising in connection with this presentation.

Corticeira Amorim, SGPS, SA does not authorize the distribution or reproduction of
this presentation in any form, in whole or in part. Therefore, any person who distributes
or reproduces this presentation shall assume full liability for the consequences of such
conduct, including in particular, but without limitation, if the same presentation or the
information contained therein is made available, in whole or in part, in jurisdictions where
its disclosure constitutes a violation of the applicable law or is otherwise not permitted.

This disclaimer will be governed by and construed in accordance with Portuguese law,
and any disputes relating to this disclaimer will be subject to the exclusive jurisdiction of
the courts of Portugal.

©Amorim Cork Solutions All rights reserved
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Amorim Cork Solutions

R. Comendador Américo Ferreira Amorim, 260

4535-186, Mozelos VFR, Portugal

T. +35122 747 5300 F. +35122 747 5301 E. mail.acs@amorim.com

Amorim Cork Solutions USA

26112 110th Street

Trevor, WI 53179, USA

T. +1262 862 2311 F. +1262 862 2500 E. mail.acs.usa@amorim.com

www.amorimcorksolutions.com

Thank you!

CTP-287/001|NOV 2024 |EN AMORIM CORK SOLUTIONS




